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Board ofGovornore ofthe Federal ReservE System

Annual Report of Holding Gompanies-FR Y-6

Report at the close of business ae of the end of flscal year

This Report is required by law: Section s(cXlXA) of the Bank
Holding Company Acl ('12 U.S.C. I 1E44(cX1XA)). s€clions 8(8)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(e)); secllons 11(a)(1), 25, and zsA oI the Fecterel
Reserve Ad (12 U.S.C. SS 248(aX1). 602, and 611a): and sec-
tions 113, 165, 3'12, 618, and 809 of the Dodd-FrankAcl (12 u.S.C.
SS 5361, 5365,5412, 1850a(cXl). and 546(bX1)). Return to the
appropriate Federal Reserve Bank the original ard the number of
copies specified.

This report form is to be filed by all top{ier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated es a qualifying foreign banking orga-
nization under Section 211.23 ot Regulation K (12 C.ER. S
211.23). (See page one of the general instruclions for more detail
of who must ftle.) The Federal Reserve may not conduct or spon-
so( and an organization (or a person) is not required to respond
to, an informalion collec{ron unless it displays a currontly valid
OMB control number.

NOTE: The Annual Repwl of Holding Companies musl be signed by
one dirsclor of lhe loptier holding company. This individual should
also be a senior offrcial of the top-trer holcling company. ln th€ event
that the top-lier hoHing company do€s nol haw an inclividual who is
a senior oftcial and is also a director, the drairman of lhe board must
s(7n the report. lf the hoHing company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
t, J Charles White

Nlmo of thc Holding Compsny Diredor rnd ofici.l
PresidenUDirector
Tilc o, lh. Holding Co.npeny Dirlcior.rld OffEill

attest that lhe Annual Repod ol Hdding Companies (including
the supporting attachments) for this report date has been pre-
pared in conbrmance wilh the instrudions issued by the Federal
Reserve System and are true and cprred to the best of my
knowledge and belief.

Wth respoct to inbmation regarding individuals @ntained in this
rcpod, the Repoier cr,difies that il has the authoily to provide this
infomation to the Fodenl Reserve. Tho Repoiler also cenities
thal it has the aulhority, on behalf af each individual. to mnsenl or
object to public rclease of infomation rcgading thal idividual.
Tia Fedenl Resave may assuma, in tf,o absenct of a request for
conlibntial lrealmenl submilled in acatdanee wilh the Boad's

For holding companies nglregistered with the SEC-
lndicate st6tu$ of Arnual Reporl to Shareholders:

I is indudeo wifr the FR Y6 repod

E *ilt O" sent under separaie cover

E is not prepared

For Feder.l Roaerve Bank Use OnlY

RSSO ID

c-1.

Drte of Report (top-ti€r holding company's fiscal year-end):

December 31,2AZA
Monlh/DrylYaer

NI/A
Repori!/r Llgrl Entty ldsnnfs (LEl) (2cchrEcler tEl Cod€)

Reporte/s Name, Street. and Mailing Address

First Burkburneti Bancshares lnc
Legsl f'0c ot Holdr[ Comprny

4110 KellBlvd
(M:{ing Ar,dclr ot &a Hok inC Cofirp.ny) St,l.l / P O Bor

Wichita Falls TX 76309
ZipCtuCiiy

N/A
Physical Loc.tofl (il difie(ent trom rnading .ddr.t8)

Person to whom questions about this rsport should be directed
Tasha Tinsley Banking Oflicer
Neme

940.569.2221
Area Codc / Ptm. Numbar / Exltndon

940.569.0711
Aroa Codc / FAx Number

ttinsley@fi rstbankweb.com
E-m.l Addr.ts

N/A
Add'!33 (URL, tq tte t{oldrng Cofirpsnyt wcb pa0c

ts confidentaal t eatmenl requested tor any portion of lo'* L-
trusrePortsubmission?........... ...,. ll=Ysrl 0

ln acco.dance wilh the GerEral lnstn ctiors for lhis report
(check only otE),

1. a letter iuslityirE this request is b€ir€ prov'lded along r-.t
with h€ reporl .. ... '.. . .... .. u

2. a letter iusrirying this reqr.B3t ha3 b€en provided separaloty . .. E
NOTE: tnformation lorwfrich confidenuat lrealmefit is being rcquested

musl be provlded ssparately and labeled

as 'confidential."

public |lpodhg bu.dst tq d,r5 n mti6 @aLctin h Ititrd.d tg Ery &6 t 3lo 101 hofr Pd r.3Pha. *ilh m avEi' o' 5 50 hou6 pd r'tPdtt Lrduding lim lo gtlh'r tnd

mintdn dlta ln 0," Gsrircd to.m lnd b rrvior inrtudbot rc sndatc hc irirmarim coaracrbn. send 6m6ts Gga,.rne thit bud.o odimic d my olh€r a'ped o{ !'ir colaclion d

inlomat*. irctuding,,rgg"r*. ro.,iou-Jc-u*rlrra.. ro, smnry. S€rd d Gdandt otlhc Fcdca Rsvc sirlm, 2otr u?d c sttets t{w \r&shington' Dc 20551' tnd b he

Oi*JU"n8c*"irrr1-guOga.pepemo(kRrduaimrcGd0lfiLo207) \'t!hngton,Dc2o5o3. 12nO19

'Rules Regarding Auailabilily ol lnfomation.' 12 C FR Pai 261.

lhal the RepoderS@ individual c;onsent )aYublic ralease of all



FORM FR Y-6

FIRST BURKBURNETT BANCSHARES, INC.
WICHITA FALLS, TEXAS 76309

FIRST BANK
BURKBURNETT, TEXAS 76354

FISCAL YEAR ENDING
DECEMBER 31, 2O2O

Report Item

1: a. Annual Report to Shareholders

The BHC does prepare an annual report for its shareholders.

A copy of the annual report is included.

2: a. Organizational Chart

First Burkburnett Bancshares, Inc. - 100%
Wichita Falls, TX

Incorporated in Texas

I

I

V

First Bank
Burkburnett, TX

Incorporated in Texas

No LEI exists for First Burkburnett Bancshares, Inc

First Bank LEI: 549300LO3MP4RA132X70
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Report ltem: 3 12t31t2020

First
Burkburnett

Bancshares, lnc.
Stockholders

# of Shares Owned Percentage of Ownership Name and Address

10.22 The Conoer Familv

34 .65 Christen Julia Conger
Oklahoma City, OK

USA- Country of Citizenship

497 9.57 Mrs. Sharol Ann Conger Revocable Trust
Sharol Ann Conger, Trustee

Tulsa, OK
USA- Country of Citizenship

7.19 The Headinqton Familv

125 2.41 GL Headington Living Trust
Greg Headington, Trustee

Dallas, TX
USA- Country of Citizenship

248 4.78 Timothy C. Headington Living Trust
l-imothy C. Headington, Trustee

Dallas, TX
USA- Country of Citizenship

29.20 The Martin Familv

488 9.40 David Randall Martin
Dallas, TX

USA- Country of CitizenshiP

487 9.38 The Commodore Trust
Julie Martin, Trustee

Dallas, TX
USA- Country of CitizenshiP

488 9.40 Cobalt Revocable Trust
Timothy Martin, Trustee

Dallas, TX
USA- Country of CitizenshiP

53 1.02 W. Scott Martin Trust dated 0312012000

W. Scott Martin, Trustee
Tulsa, OK

USA- Country of CitizenshiP

7.49 The Mills Familv

248.5 4.79 The Estate of Earl D. Mills, Deceased



62.13

62.13

15.5

Report ltem: 3(2)

N/A

170

120

1.20

1.20

0.30

5.58

3.27

2.31

Yukon, OK
USA- Country of CitizenshiP

Robert B. Mills
Edmond, OK

USA- Country of Citizenship

W. Wayne Mills
New Bern, North Carolina

USA- Country of Citizenship

Robert C. Mills
Oklahoma City, OK

USA- Country of Citizenship

The VanLoh Familv

C. Kenneth VanLoh
Wichita Falls, TX

USA- Country of Citizenship

Jerry Jack VanLoh
Dallas, TX

USA- Country of Citizenship

497

419 8.07 J. Charles White
McKinney, TX

USA- Country of Citizenship

9.57 Revocable lnter Vivos Trust of Jeanette H. Kern
Jeanette H. Kern, Trustee

Tulsa, OK
USA- Country of Citizenship

335 6.45 T. Lee Murchison
Wichita Falls, TX

USA- Country of Citizenship
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FIRST BURKBURNETT BANCSHARES, INC. -
PARENT ONLY

FINANCIAL STATEMENTS AND INDEPENDENT
ACCOUNTANT'S COMPI LATION REPORT

FORTHE YEARS ENDED DECEMBER 31,zOiO AND 2019

MWH Ci:til;'L.Il:'
CERTIFIED PUBLIC ACCOUNTANTS
CONSULTANTS



<4r-'ryYH,,i ,;i;m;,
CONSULTANTS

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

The Board of Directors and Shareholders
First Burkburnett Bancshares, lnc.
Burkburnett, Texas

Management is responsible for the accompanying financial statements of First Burkburneft Bancshares, lnc. -
Pareni Only (an S corporation), which comprise the balance sheets as of December 31, 2020 and 2019, and the

related statements of income and comprehensive income, changes in stockholders' equity, and cash flows for the
years then ended, and the related notes to the financial statements in accordance with accounting principles
generally accepted in the United States of America. We have performed a compilation engagement in

iccordance with Sfafements on Standards for Accounting and Review Serytbes promulgated by the Accounting

and Review Services Committee of the AICPA. We did not audit or review the financial statements nor were we

required to perform any procedures to verify the accuracy or completeness of the information provided by

management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on

these financial statements.

Accounting principles generally accepted in the United States of America require the parent company to

consolidate its subsidiary in its financial statements. Management has elected not to present consolidated

financial statements to include the accounts of its wholly owned subsidiary, First Bank. The accompanying

financial statements reflect the above investment under the equity method of accounting. The effects of this

departure from accounting principles generally accepted in the United States of America on the financial position,

results of operations, and cash flows have not been determined.

/yloi 6*6P C

MWH GROUP, P.C.

Wichita Falls, Texas
February 27,2021

ItfWH GROUP PC. 624 lndiana PO.8d97000 Wchlahlls,TX76307 (94o)ru-1471 tax(9$ln3-?2ll wwwrnwlpc.com



FIRST BURKBURNETT BANCSHARES, INC. . PARENT ONLY

BALANCE SHEETS
DECEMBER 31,2020 AND 2019

201 I
ASSETS

Cash
lnvestment in unconsolidated subsidiary -

First Bank (at book value)
Excess of cost in unconsolidated subsidiary
over book value (net of amortization)

Excess distribution receivable

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Total liabilities

Stockholders' equity:
Common stock - $1 par value, 10,000 shares authorized,

5,827 shares issued; 5,191 shares outstanding
at December 31,2020 and 2019

Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)

Less treasury stock, at cost
Total stockholders' equi$

Total liabilities and stockholders' equity

$ 11,247

52,693,355

1,316,722
5,000

_!_91p26,eL

5,827
1,316,797

55,276,158
(309,653)

56,289,129
(2,262,805)
54,026,324

_$_-54,026n?1_

2020

$ 16,247

62,424,053

1,316,722

$ 63,757,022

5,827
1,316,797

u,779,759
(82,s56)

66,019,827
(2,262,805)
63,757,022

_$ 63,757,022_

See Accompanying Notes and lndependent Accountant's Compilation Repoft

$$-



FIRST BURKBURNETT BANCSHARES, INC. . PARENT ONLY

STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31,2020 AND 2019

lncome:
Dividends from First Bank

Total income

Total expenses

lncome before equity in income of subsidiary

Equity in undistributed income of subsidiary

Net income

Other comprehensive income:
Unrealized appreciation (depreciation) on securities

held by subsidiary
AOCI, prior unamortized service cost of subsidiary

Total other comprehensive income

Total comprehensive income

$ 5,748,348
5,748,348

5,748,348

9,503,601

15,251,949

(50,621)

227,097

$ 15,479,046

2019

$ 4,614,432
4,614,432

4,614,432

5,246,506

9,860,938

3,428
280,1 31

283,559

_$ 10,144,4W_

See Accompanying Notes and lndependent Accountant's Compilation Report



FIRST BURKBURNETT BANCSHARES, INC. . PARENT ONLY

STATEMENTS OF CHANGES !N STOCKHOLDERS'EQUITY
FOR THE YEARS ENDED DECEMBER 31,2020 AND 2019

Balance, December 31, 2018

Total comprehensive income

Cash dividends - $888.93 per share outstanding

Balance, December 31 , 2019

Total comprehensive income

Cash dividends - $1 ,107.37 per share outstanding

Balance, December 31, 2020

Common Stock
M

5,827 $ 5,827

5,827 5,827

_5,827__ $ 5,827

See Accompanying Notes and lndependent Accountant's Compilation Report



Paid-ln
Capital

$ 1,316,797

1,316,797

Retained
Earnings

$ 50,029,652

9,860,938

(4,614,432)

55,276,158

15,251,949

(5,748,348)

Accumulated
Other

Comprehensive
lncome (Loss)

$ (593,212)

283,559

Treasury Stock
Shares Cost

(636) $ (2,262,805)

Total

Stockholders'
Equity

$ 48,496,259

10,144,497

(4,614,432)

54,026,324

15,479,046

(5,748,348)

(30e,653)

227,097

(2,262,805)(636)

_$-1,316,7e7_ _9-91,77e,i59_ _$__19re9l __ I _$ (2,262,805)_ _$ 63,757,0n



FTRST BURKBURNETT BANCSHARES, INC. - PARENT ONLY

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31,2020 AND 2019

Cash flows from operating activities:
Total comprehensive income
Adjustments to reconcile net income to net

cash applied to operating activities:
Equity in income of unconsolidated subsidiary
Unrealized (appreciation) depreciation on securities

held by subsidiary
(lncrease) decrease in excess distribution receivable

AOCI, prior unamortized service cost of subsidiary
Total adjustments

Net cash provided (used) in operating activities

Cash flows from investing activities:
Dividends received from First Bank

Net cash provided in investing activities

Cash flows from financing activities:
Common stock dividends paid to shareholders

Net cash used in financing activities

Net increase (decrease) in cash

Cash, beginning of year

Cash, end of year

Disclosure of accounting PolicY:
For purposes of reporting cash flows,

cash includes bank demand deposits

$ 15,479,046

(15,251 ,949)

50,621
5,000

(277,718)-
(15,474,046)

5,000

5,748,348
5,748,348

(5,748,348)
(5,748,348)

5,000

11,247

_9 16247

2019

$ 10,144,497

(9,860,939)

(3,428)
(5,000)

(280,1 31 )
(10,149,4e8)

(5,001)

4,614,432
4,614,432

(4,614,432)
(4,614,432)

(5,001)

16,248

_$ 11247_

See Accompanying Nofes and lndependent Accountant's Compilation Report



FIRST BURKBURNETT BANCSHARES, INC. - PARENT ONLY

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2020 AND 2019

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

First Burkburnett Bancshares, lnc. (Bancshares) was formed on January 6, 1984 to act as a
bank holding company. During 1984, the Company acquired all of the outstanding common

stock of The First National Bank in Burkburnett, Burkburnett, Texas (Bank). ln 2000, the Bank

converted to a state chartered bank and its name was changed to First Bank.

lnvestment

Bancshares owns 12,000 shares of the Bank's common stock, representing 100% of its

outstanding common stock. Bancshares accounts for its investment in the common stock of
the Bank using the equity method in accordance with FASB Accounting Standards Codification.
Accordingly, the investment in unconsolidated subsidiary reflected on the balance sheets
represents the book value of the Bank.

lncome Taxes

Effective January 1,1997 Bancshares, with the consentof its shareholders, elected underthe
lnternal Revenue Code to be an S corporation. ln lieu of corporate income taxes, the
shareholders are taxed on their proportionate share of the combined taxable income of
Bancshares and the Bank, as a "Qualified S Subsidiary". Therefore, the financial statements do

not include a provision for federal income taxes.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period. Actual results could differ from

those estimates.

Comorehensive lncome

FASB Accounting Standards Codification requires that total comprehensive income be reported

in the financial statements. Total comprehensive income is presented on the Statements of
lncome and Comprehensive lncome.

Date of Management's Evaluation

Management has evaluated subsequent events through February 27, 2021, the date of on
which the financial statements were available to be issued.

See I ndepe ndent Accou nta nt's Compil ation Report



FIRST BURKBURNETT BANCSHARES, INC. - PARENT ONLY

NOTES TO FINANCIAL STATEMENTS (CONT',D.)
DECEMBER 31,2020 AND 2019

Note 2 - INVESTMENT lN UNCONSOLIDATED SUBSIDIARY

Bancshares accounts for its investment in the common stock of First Bank using the equi$
method in accordance with FASB Accounting Standards Codification. Accordingly, the
investment in unconsolidated subsidiary reflected on the Balance Sheet represents the book
value of First Bank. The original carrying value of the investment on the date of acquisition

exceeded the Bank's underlying equity in its net assets by $1,847,344. ln accordance with

FASB Accounting Standards Codification, no amortization of such excess has been recognized

during the years ended December 31,2020 and 2019. The remaining excess as of December

31,2020 and 2019 not subject to amortization and unimpaired is $1,316,722.

Following is a summary of the financial position and results of operations of First Bank as of
December 31,2020 and 20'19:

Cash and due from banks

Federalfunds sold

lnvestments

Loans, net

Bank premises and equipment, net

Accrued interest receivable

Other assets, net

Totalassets

Deposits

Unfunded pension plan liabilitY

Accrued taxes, interest and other expenses

Total liabilities

Stockholders' equitY

Total liabilities and stockholders' equity

2020

$ 17,185,741

51,291,000

8,289,628

433,993,305

16,519,628

2,289,028

7,031.164

$l36.59tulg1

2020

$ 470,964,909

3.210.533

474,175,442

62.424.052

t536-599-4gt

201 I
$ 13,136,162

62,834,000

6,965,185

373,676,717

16,963,800

1,946,702

3.202,267

$a7_L124-933

2019

$ 423,697,758

227,U9

2.105.871

426,031,478

52.693.355

EAzf.J2A-ajj

See t n d e pe n de nt Accou nta nt's Co m pil atio n Re port



FIRST BURKBURNETT BANCSHARES, INC. . PARENT ONLY

NOTES TO FINANCIAL STATEMENTS (CONT',D.)
DECEMBER 31,2020 AND 2019

Note 2 - INVESTMENT lN UNCONSOLIDATED SUBSIDIARY (CONT'D.)

lnterest income

lnterest expense

Provision for loan losses

Noninterest income

Noninterest expense

Net income

2020

$ 21,017,816

(2,038,661)

(2,400,000)

30,1 08,602

(31.435.808)

$ 155zlgr9

2019

$ 22,754,063

(2,514,375)

(980,000)

14,811,074

(24.209.824)

$___9-860338

See lndependent Accountant's Compilation Repoft



ffi [:ffi':l B:i,::'"
www.dallasfed.org

January 6,2021

To: Those Responsible for Preparing the FR Y-6 (Annual Report of Holding Companies)

The FR Y-6 report must be filed by all top-tier bank and savings & loan holding companies

("reporters") and received by this Reserve Bank no later than 5:00 PM ninety (90) calendar days

after the reporter's fiscal year-end date. If the deadline falls on a weekend or holidaY, then it will
be moved to the next business day.

FR Y-6 Due Dates
Fiscal Year-End Date Due Date
December 31,,2020 March 3L,202l
June 30, 2021 September 28,2021
September 30,2021 December 29.2021
November 30,2021 February 28,2022

Report Formats - Reporting Central

We recommend FR Y-6 submission via PDF upload in the Reporting Central application. This

option is free (no postage necessary), allows for the easy submission of revisions (when

necessary), and ensures timely receipt. If you choose this option, please do not also send the

report via email or hard copy.

You must have FR Y-6 access in Reporting Centralto submit. If access is needed, please

complete an RC-l form (available on our web page https://www.dallasfed.ore/banking/nic.aspx)

and imail it to dallas.electronicreporting@dal.frb.org. The RC-l form must include the name

and RSSD ID number of your top-tier hotding company and the name and signature of your

institution's End User Authorized Contact (EUAC).

Email

Due to the ongoing COVID-19 pandemic, we are allowing FR Y-6 report submission via email.

Reports must be sent as Adobe PDF attachments to Dallas-NIC@dal.frb.org. Though Reporting

Central submission is still the preferred option, we recommend emailing the report instead of

mailing a hard copy due to the ongoing delays in delivery services.

Hard Copy

If you prefer, you may submit a hard copy FR Y-6 report. However, if revisions are required,

then thi entire, revised report must be re-sent. Please note, postal and package delivery services

are experiencing significant delays, and we only have occasionaland very limited staff onsite, so

receipt of your i.port may be delayed. If you still choose this option, then we recommend that

you opt for tracking/proof of delivery. Send one completed report to:



US Mail
Statistics Department
Federal Reserve Bank of Dallas
PO Box 655906
Dallas, TX75265-5906

FedEx. UPS. courier. etc.
Statistics Department
Federal Reserve Bank of Dallas
2200 North Pearl Street
Dallas, TX7520l-2216

Regardless of which submission option you choose, the entire report, including the Annual
Report to Shareholders and Domestic Branch Listing (Report Items I and2b), must be submitted

together (in a single PDF file if using Reporting Centralor email, or a complete hard copy

report). No portion may be sent separately (the only exception is if the Annual Report to

Shareholders - Report Item I - is not ready by the due date).

Domestic Branch Listing (Report Item 2b)

Visit http://structurelists.federalreserve.gov to download and complete the Domestic Branch

Listing. It must be included with your FR Y-6 report (not sent separately). Please format it to fit
allcolumns on one page in landscape orientation.

Remember, any changes noted on the Domestic Branch Listing require the submission of an FR

Y-10 report (if not previously submitted). FR Y-10 reports are due within 30 calendar days of
any reportable change.

Additional Important Information

o Do not include home addresses, social security numbers, birth dates, and other
personal information that may compromise individuals' privacy.

o New forms and instructions should be accessed yearly at

http://www.federalreserve.gov/reportforms to ensure compliance with updates.

o The FR Y-6 must be signed by an officer of the top-tier holding company who is also

a director, or by the chair of its board of directors.
o Titles/positions provided on Page I (cover page) must be with the top-tier holding

company and match titles/positions provided in Report Item 4(3)(a).
o We encourage you to pull your organization's hierarchy at

https://www.ffiec.govA.JPW, or view your Organization Chart in FR Y-10 Online,
and compare it to your records when preparing Report ltem2a (organization chart).
Please report discrepancies to us as soon as possible.

o Do not leave any fieldsireport items blank. Mark non-applicable items "N/A."
o Do not number the pages of your report.
o The following tools are available on our website Dallasfed.org/banking/nic.aspx:

o A training module covering FR Y-6 preparation
o Suggested templates for Report Items 3 (Securities Holders) and 4 (lnsiders)
o A submission checklist
o Reporting Central submission instructions
o A repository of FR Y-6 reports from previous years

For questions, contact Mike Frank at mike.frank@dal.frb.ore/214-922-6212 or Rachelle Bellamy
at rache I le. be I lamy@dal. frb. org/21 4 -922-5 4 I 4 .



Sincerely,

Ryan Reeder
Statistics Reports Manager
Statistics Department
https ://www. dal lasfed.org/bankin g/n ic.aspx

22OO N. Pearl Street, Dallas, f X 75201


